[bookmark: _GoBack]YOAKUM RUN HOMEOWNERS ASSOCIATION
SPECIAL BOARD MEETING
JANUARY 15, 2018

MEMBERS PRESENT:  John Grizzard, President
                                         Julia Aucremanne, Treasurer
                                         Nancy Ford, Secretary
                                         Tom Youngblood, Member at Large
                                         Don Richards, Vice President via telephone conference call

John Grizzard, President called a special meeting of the Board of Directors to be held at lot 40 Yoakum Run, the home of Nancy Ford, Secretary on January 15, 2018, at 5:00 pm.  John Grizzard called the meeting to order at 5:17 pm

The purpose of the meeting was to review invoices submitted by Robert Cherry, Barbara Foster and Chris Smith regarding indemnification of lawsuit expenses.

The Board also discussed a clause found in the BYLAWS regarding indemnification, Paragraph 7, page 11.

“The amount of any indemnification to which a Director or Officer may be entitled under the provisions of this paragraph shall be reduced by all sums and amounts paid or expended on his behalf by any such insurance coverage obtained.”

The Board of Directors decided there needed to be more clarification and a legal opinion regarding paying the invoices.

John Grizzard made a motion to contact a neutral attorney that had no knowledge of the situation.  The Board decided upon an attorney in Elkins that was quite knowledgeable with Homeowners Association Laws.  Julia Aucremanne seconded, it carried unanimously.
	
John Grizzard will contact the attorney within the next couple days to determine a legal position that is in the best interest of all Homeowners and their funds.

John Grizzard will contact:       Robert Chenowith
                                                   Busch, Zurbuch & Thompson
                                                   High & Court Street – P. O. Box 1819
                                                   Elkins, WV 26241
                                                   304-636-3560












